
City of Lago Vista
Budget Discussion

Fiscal Year 2024 – 2025
August 1, 2024



Tax Rate



2025 Truth In Taxation Calculation 



What Adopted Tax Rates Trigger an Election

No New Revenue: 0.4231

Voter Approval Rate: 0.5056
(tax rate in proposed budget)

De Minimis Rate: 0.5119



PROPERTY TAX RATE

FY 2023 FY 2024 FY 2025

Property Tax % 0.4099 0.4139 0.5056

Property tax levy 
on a home valued 
at $100k

$409.90 $413.90 $505.60

No New Revenue 
Rate

$0.4099 $0.4108 $0.4231

Voter Approval 
Rate

$0.4283 $0.4139 $0.5056

De minimis Rate $0.4305 $0.4252 $0.5119



General Fund Transfers

Debt 
Payment

Utility Fund 
Transfer

Golf Course 
Transfer

Aviation 
Fund 

Transfer



Personnel

• 1 SRO Officer
• 1 Parks Full-time
• Aviation Part-time to Full-time



CIP Projects

• Street Rehabilitation - $4 million
• Sunset Park Entrance - $400,000
• New 500,000 Gallon Elevation Storage Tank - $650,000
• Water Treatment Plant #3 Upgrade - $3 million
• New Talon Hydro Tank – $65,000
• Effluent Pond #17 Rehab, Effluent Pond # 2 Upgrade - $6,542,000
• Golf Course Irrigation - $5 million
• WWTP Upgrade to 1.5 MGD with TYPE 2 Treatment - $2.8 million 
• Golf Course Safety Items - $300,000







Charitable Contributions & Non-Profit Funding  
Applications – Total $160,100



Other Considerations

• 4th of July Event

• Utility Rebate Program vs. Infill Program

• Grant Consultant/Administrator

• CIP Project Manager

• Step Pay Plan, Cost of Living Adjustment (COLA), Pay for Performance, and Merit Pay



Budget Calendar

Submit Proposed FY 2025 
Budget to City Council

Wed. 31 July 2024

Regular City Council 
Meeting – 1st Budget Work 
Session

Thu. 01 Aug. 2024

Special City Council 
Meeting – 2nd Budget Work 
Session

Tue. 06 Aug. 2024

Regular City Council 
Meeting – 3rd Budget Work 
Session/Consider Adoption 
of a Proposal to Set a Tax 
Rate

Thu. 15 Aug. 2024

Special City Council 
Meeting – Hold a Public 
Hearing on the Proposed 
FY 2025 Budget

Thu. 29 Aug. 2024

Regular City Council 
Meeting – Hold a 2 Public 
Hearing on Proposed FY 
2025 Budget
 (if necessary)

Thu. 05 Sep. 2024

Regular City Council 
Meeting – Adopt FY 2025 
Annual Budget, Hold a Tax 
Rate Hearing, Adopt a Tax 
Rate

Thu. 19 Sep. 2024


	Slide 1: City of Lago Vista Budget Discussion
	Slide 2
	Slide 3: 2025 Truth In Taxation Calculation 
	Slide 4: What Adopted Tax Rates Trigger an Election
	Slide 5
	Slide 6: General Fund Transfers
	Slide 7: Personnel
	Slide 8: CIP Projects
	Slide 9
	Slide 10
	Slide 11: Charitable Contributions & Non-Profit Funding  Applications – Total $160,100
	Slide 12: Other Considerations
	Slide 13: Budget Calendar

